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KEY TAKEAWAYS

= Heading into the last 6 weeks of
the year means preparing and
re-balancing your portfolio

= Prepare to sell your losers and
buy underperforming stocks

= Expected 2015 turnaround
plays tend to move early—-be
ready to pounce in early De-
cember

= Causal dining stocks benefit fro
a string Black Friday

= Tech stocks, especially in soft-
ware security look strong

= Could PERY be a real takeover

target?
KEY STATISTICS
Index Close 2014
DJIA 17635 6.3%
S&P 500 2040 10.3%

NASDAQ 4689 12.3%
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As we had into one of the most profitable and important
stretches in the market historically, we offer our Top 10
thoughts on stocks and the stock market.

With earnings season over, a recession in Japan, and
Thanksgiving around the corner, stocks are likely to be
mixed, with an upside bias for the next 10 days.

. This is the time of year when investors make incremental

moves, while they perform due diligence and re-balance
portfolios.

Merger and advisory business has been risk this year.
Look for a rash of small company M&A before 2014 con-
cludes.

Before you prepare your holiday gift list, prepare your
year-end stock debacle sell list and sell before the crowd.
Speaking of lists, it is no secret that this year’s losers
tend to become next year’s winners. Start compiling your
watch list—today.

Gold has been beaten down but could get a year-end
push, even if it is just in the form of a dead-cat bounce.
Interestingly, this time around consumers appear to be
keenly aware of the drop in gold and may take advantage
of lower retail jewelry prices, as a result.

Companies expected to enjoy an EPS turnaround next
year tend to move higher beginning in December. Seek
these stocks out in the consumer discretionary and tech-
nology sectors.

A successful Black Friday usually portends a strong per-
formance from causal dining stocks.

Apparel stocks are as fickle as their customers but the
early cold weather could mean an upside surprise here.

10.Higher profits likely mean greater capex spending in tech

in 2015 and the software security space looks hot.
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Takeover of Well Known Brand?

| have met hundreds of management teams over the years. In some cases, such as with
Perry Ellis, International (NASDAQ—PERY- $23.58) | met the founder and his family
through very close family friends of 40 years. Without getting into grand details, the
Company (which acquired the Perry Ellis brand years ago) is a true American success
story of Cuban immigrants that arrived here and made something out of nothing.

Is now the time for the family to cash out? The founder is 78, but his son, who runs the
day-to-day operations is only in his mid-50’s. Perhaps a cash deal would be too hard to
resist? After all, rumors have swirled that Sequential Brands may be seeking a buyout of
PERY. | can only speculate here, but if | had to guess, a reasonable price would be a
20% premium to the current stock price. Next year is expected to be markedly better
than the current fiscal year ending in January and even if a deal does not materialize,
we believe that the stock could approach the $30 level sometime next year.

Upcoming Publishing Schedule

This Thursday, we will be publishing the next edition of The 30-30 Report. We just
added another big winner to the 30-30 circle and historically, this month tends to be our
best performing period. Make sure you subscribe today!

Our Fourth Annual Thanksgiving Treats and Turkeys Report will be out next week. You
don’t want to miss this year’s year-end buys and sells.

Have a great week!
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Launched in May 2010, The Goldman Guide is a free weekly publication of Goldman Small Cap Research and is written by Founder Rob Goldman
with contributions from the GSCR contributor team. This non-sponsored investment newsletter seeks to provide investors with market, economic, politi-
cal and equity-specific insights via an action-oriented, straight to the point approach. No companies mentioned in this newsletter are current spon-
sored research clients of the Company or its parent, unless noted, With rare exceptions, all companies or investment ideas mentioned in this publica-
tion are publicly traded stocks listed either on the NYSE or the NASDAQ. Goldman Small Cap Research members and contributors’ bios, certifica-
tions, and experience can be found on our website: www.goldmanresearch.com .

Disclaimer

This newsletter was prepared for informational purposes only. Goldman Small Cap Research, (a division of Two Triangle Consulting Group, LLC) pro-
duces non-sponsored and sponsored (paid) investment research. Goldman Small Cap Research is not affiliated in any way with Goldman Sachs &
Co.

The Firm’s non-sponsored research publications category, Select Research, reflects the Firm’s internally generated stock ideas, along with economic,
industry and market outlooks. In virtually all cases, stocks mentioned in Select Research offerings are listed on the NYSE or the NASDAQ. Publica-
tions in this category include the weekly newsletter The Goldman Guide, daily Market Monitor blogs, Special Reports, and premium products such as
The 30-30 Report. Goldman Small Cap Research analysts are neither long nor short stocks mentioned in this newsletter.

Opportunity Research reports, updates and Microcap Hot Topics articles reflect sponsored (paid) research but can also include non-sponsored micro
cap research ideas that typically carry greater risks than those stocks covered in Select Research category. It is important to note that while we may
track performance separately, we utilize many of the same coverage criteria in determining coverage of all stocks in both research formats. Please
view the company’s individual disclosures for each engagement, which can be found in company-specific Opportunity Research reports, updates and
articles.

Goldman Small Cap Research has not been compensated for any content in this issue.

All information contained in this newsletter and in our reports were provided by the companies mentioned via news releases, filings, and their websites
or generated from our own due diligence. Economic, market data and charts are provided by a variety of sources and are cited upon publication. Stock
performance data is derived from Yahoo! Finance. Our analysts are responsible only to the public, and are paid in advance to eliminate pecuniary
interests, retain editorial control, and ensure independence.

The information used and statements of fact made have been obtained from sources considered reliable but we neither guarantee nor represent the
completeness or accuracy. Goldman Small Cap Research did not make an independent investigation or inquiry as to the accuracy of any information
provided by the Company, other firms, or other financial news outlets. Goldman Small Cap Research relied solely upon information provided by com-
panies through filings, press releases, presentations, and through its own internal due diligence for accuracy and completeness. Such information and
the opinions expressed are subject to change without notice. A Goldman Small Cap Research report, update, article, blog, note, or newsletter is not
intended as an offering, recommendation, or a solicitation of an offer to buy or sell the securities mentioned or discussed. This newsletter does not take
into account the investment objectives, financial situation, or particular needs of any particular person. This newsletter does not provide all information
material to an investor’s decision about whether or not to make any investment. Any discussion of risks in this presentation is not a disclosure of all
risks or a complete discussion of the risks mentioned. Neither Goldman Small Cap Research, nor its parent, is registered as a securities broker-dealer
or an investment adviser with the FINRA or with any state securities regulatory authority.

ALL INFORMATION IN THIS REPORT OR NEWSLETTER IS PROVIDED “AS IS” WITHOUT WARRANTIES, EXPRESSED OR IMPLIED, OR REP-
RESENTATIONS OF ANY KIND. TO THE FULLEST EXTENT PERMISSIBLE UNDER APPLICABLE LAW, TWO TRIANGLE CONSULTING
GROUP, LLC WILL NOT BE LIABLE FOR THE QUALITY, ACCURACY, COMPLETENESS, RELIABILITY OR TIMELINESS OF THIS INFORMA-
TION, OR FOR ANY DIRECT, INDIRECT, CONSEQUENTIAL, INCIDENTAL, SPECIAL OR PUNITIVE DAMAGES THAT MAY ARISE OUT OF THE
USE OF THIS INFORMATION BY YOU OR ANYONE ELSE (INCLUDING, BUT NOT LIMITED TO, LOST PROFITS, LOSS OF OPPORTUNITIES,
TRADING LOSSES, AND DAMAGES THAT MAY RESULT FROM ANY INACCURACY OR INCOMPLETENESS OF THIS INFORMATION). TO THE
FULLEST EXTENT PERMITTED BY LAW, TWO TRIANGLE CONSULTING GROUP, LLC WILL NOT BE LIABLE TO YOU OR ANYONE ELSE UN-
DER ANY TORT, CONTRACT, NEGLIGENCE, STRICT LIABILITY, PRODUCTS LIABILITY, OR OTHER THEORY WITH RESPECT TO THIS PRES-
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