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GLOBAL INTERNET OF PEOPLE, INC. (NASDAQ – SDH - $2.33)
Industry: Technology Services

Price Target: $10.80

COMPANY SNAPSHOT

INVESTMENT HIGHLIGHTS

Global Internet of People, Inc. operates an online
knowledge sharing and enterprise service platform,
both online, via a mobile application “Shidonghui
App” (the “APP”), and offline, through local offices
in Beijing, Shanghai and Hangzhou, as well as 51
local centers operated by some of the Company’s
members in 35 cities throughout the PRC. The
Company is set to join a high-profile JV that
leverages its leadership’s experience in the huge
EV and energy storage space, which could become
the biggest segment of SDH’s business.

Already a leader in the multi-billion-dollar peerto-peer knowledge sharing and consulting
industry, SDH is now set to lead a joint venture
with the government in the high profile and
lucrative EV and energy storage industry. SDH
and its leadership are highly regarded in China and
it is their experience, success, and reputation that
are driving this new opportunity.

KEY STATISTICS
Price as of 10/26/21
52 Week High – Low
Est. Wtd. Shares Out.
Market Capitalization
Average Volume
Exchange

$2.33
$9.98- $2.00
11.2M
$26.1M
15,339
NASDAQ

COMPANY INFORMATION
Global Internet of People, Inc.
Building 1, Room 208
No 28 Houton Rd Haidan District
Beijing China
Web: www.SDH365.com
Email: ir@sdh365.com
US IR: Janie Wang, Evergreen Consulting
Email: ir@changqingconsulting.com
Phone : 571.464.9470

This $100M in asset JV will include $60M in debt
funding from the government and $40M from
SDH and its leaders. The JV’s objective is to
leverage SDH’s knowledgebase and consulting to
improve the environment and enhance economic
prosperity in China as it relates to EV battery
materials use, as well as industrial energy storage
and applications.
In our view, the structure of the JV, and its
impact on SDH, could dwarf SDH’s current
business, and generate substantial future value
for SDH and its shareholders. As more detail is
provided and milestones are reached, we believe
our target price could materially rise from current
levels.
Our price target of $10.80 could prove to be too
conservative and the new JV opportunity is at
the least a potential major bonus for investors.
While it is customary for foreign stocks to trade at a
discount to US peers, our target reflects a 10x P/E
on projected 2021 EPS, a paltry metric compared
to the 50% EPS growth rate we believe will be
achieved this year.
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COMPANY OVERVIEW
Current Business + New Venture = Higher Valuation and Price Target
A leader in the multi-billion-dollar peer-to-peer knowledge sharing and consulting industry, Global Internet of
People, Inc. (NASDAQ – SDH) has an opportunity to generate significant revenue and profit in a core
segment of one of the largest and fastest growing technology industries: Electric Vehicles (EV) materials.
While we remain optimistic and confident regarding the Company’s potential in its current operating business,
we believe that the EV materials space offers unmatched potential for SDH that may dwarf the peer-to-peer
knowledge sharing and consulting operations. As a result, both our financial projections and near-term price
target will likely be raised by a meaningful percentage in the coming months, with outsized value potentially
derived in the next 2-3 years from operations and potential business spin-offs.
Current Operations
Profitable every year since 2018, SDH facilitates its online peer-to-peer knowledge sharing and corporate
service provision via SDH’s enterprise service platform and the mobile app “Shidonghui App” (the “App”). Since
inception in 2016, many of the Company’s services are executed through local offices directly operated in
Beijing, Shanghai and Hangzhou, as well as 51 local centers operating large-scale member forums in 35 cities
and 21 provinces throughout the PRC, with more cities and sites to be added, going forward.
SDH solves a critical gap in the PRC’s business environment. The PRC is enjoying substantial growth rate
which has spawned the launch of many entrepreneurial and early stage, high-growth enterprises, many of
which need corporate services such as financial consulting and management training. Enter SDH. In addition
to providing high value enterprise services to PRC’s growing business communities, the Company has created
an elite marketplace where qualified entities (individuals and enterprises) have opportunities to serve as
providers and receive rewards by sharing their knowledge with others on the platform.
This ecosystem boasts leading Mentors and Experts, in addition to its 5.5 million Users. Providers include
successful entrepreneurs, scientists, investors, and professionals with qualifications and achievements in
major industries such as finance, energy, health care, technology, manufacturing and academia. Providers
leverage their core knowledge bases which drawn upon their experiences, industry know-how, and social
connections.
The Company also launched GMB Regional Economic Accelerator, a business initiative designed to help with
economic growth of less developed areas in China, by entering into cooperating programs with regional
government entities for the purpose of providing services to local businesses—a key channel for SDH.
Management is also seeking to expand its reach outside of China and has already achieved initial success via
partnerships and additions of key experts and mentors.
Interestingly, it is the technological and business expertise from the Company’s most famous and influential
expert and mentor, SDH’s Chairman Hu, that has led to the Company’s potential new venture.
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New Venture: At a Glance
In an effort to swiftly and substantially curb the deleterious effect of fossil fuels in the motor vehicle industry on
China’s environment, the Guizhou Provincial Party has launched an effort to tackle this hurdle through the use
of next-gen core technology materials found in electric vehicles batteries, as part of an overall government
mandate. Specifically, the government has created a new consulting joint venture with plans to have it initially
seeded with $100M in assets, with a guarantee of $60M in debt. This would require an equity partner to join
with $40M in equity.
What does this have to do with SDH? Everything.
Chairman Hu is famous for his early work in the lithium battery and related raw materials for use in a wide
range of applications including EV and other storage solutions that can now be used and branded for smart
cities, and other applications along the industry food chain and energy ecosystem. Most recently, $20M has
been loaned to the JV and SDH has injected $5M in technology which will be licensed under the JV model.
The expectation is that fees will flow back to SDH from the JV in the form of consulting revenue, driving total
top-line growth higher than originally forecast. With the government plans to invest $20M into the JV, SDH
could control or lead this JV and its assets.
Stage I: Today, much of the lithium battery and anode materials growth is driven by the huge rise in EV
production—prompting materials shortages as demand remains high for the foreseeable future. As such, the
supply of negative electrode graphene has been further tightened, and the supply of some negative electrode
material companies may be reduced to a certain extent. Interestingly, the demand for power anodes and
energy storage anode materials continues to increase, driven by other applications aside from EVs, as energy
storage becomes a critical infrastructure use going forward.
On the regional front, Gaogong's lithium battery demand is expected to drive the implementation of 415,000
tons of anode materials in the world in 21 years, and the demand is expected to reach 1.3175 million tons in 25
years, with a CAGR of 34% in 21-25. The negative electrode material is one of the key materials of lithium-ion
batteries, accounting for about 10% of the cost of lithium batteries. The negative electrode of lithium-ion
batteries is mainly composed of negative electrode active materials, binders and additives.
Historically, graphene has been around for a long time but needed an application and lower costs to be widely
utilized. Today, graphite anode materials in the carbon materials are the most widely used in the market.
Among them, artificial graphite and natural graphite have large-scale industrial applications. Because artificial
graphite is superior to natural graphite in terms of cycle performance, safety performance, charge and
discharge rate, and its cost and gram capacity are similar to natural graphite, it has become the mainstream
choice for lithium battery anode materials. Still, since electricity represents the highest portion of the
graphitization/carbonization processing, mainstream anode companies have begun to build graphitization
plants in areas with low electricity prices, to control costs.
Looking at this big picture, the aforementioned JV and SDH could play a major role in the deployment and use
of these key EV and energy storage materials, with EV implementation the low-hanging fruit, and large scale
industrial projects to follow.
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Stage II: Bringing together outstanding entrepreneurs, scientists, and investors from all walks of life through its
network, Chairman Hu is well-known and highly regarded for this corporate and business acumen and the
integration of business and community wisdom to create and promote prosperity. Government leaders and
Chairman Hu believe that extensive cooperation in a JV can result in the establishment of new energy
industrial parks, carbon neutral industrial parks, digital economy industrial parks, etc. Guizhou, the JV and SDH
are poised to benefit from such cooperation.
The Bottom Line
Pending further detail regarding the timing, milestones, and magnitude of the entry into the energy materials
segment via its knowledgebase and consulting, our current financial forecasts remain unchanged. Our financial
model assumes revenue will grow by 48.7% to $34.5M and EPS of $1.08 in 2021 and 41.4% growth in
revenue next year with EPS of $1.40. Top-line this year is expected to be led by its core driver along with
advertising and merchandise sales, to a lesser degree. In 2022 and beyond, however, the Company could be
transformed by the opportunity to participate in the huge energy storage and EV materials arena.
At current levels, SDH trades at an inexplicable XXX our 2021E EPS forecast, despite its history of top-line and
bottom-line growth. It is common for shares of foreign-domiciled companies, particularly those with a heavy
concentration of business in China to trade at a discount to US stocks. However, the aforementioned
price/earnings multiples border on the ludicrous---and presents a rare opportunity for savvy investors, in our
view. The Company has traded on NASDAQ since February 2021 and is below its $4.00 offering price, further
demonstrating inherent value.
Thus, our $10.80 six-month price target reflects a 10x EPS on multiple on forecasted 2021 EPS, a reasonable
discount to its 50% projected growth rate, and a substantial discount to typical small cap US tech stocks that
tend to trade 25-30x current year EPS projections. Plus, as the energy storage model moves forward, so
should SDH’s market value and our target price.
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RECENT TRADING HISTORY FOR SDH
(Source: www.StockCharts.com)
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SENIOR ANALYST: ROBERT GOLDMAN
Rob Goldman founded Goldman Small Cap Research in 2009 and has over 25 years of investment and
company research experience as a senior research analyst and as a portfolio and mutual fund manager.
During his tenure as a sell side analyst, Rob was a senior member of Piper Jaffray's Technology and
Communications teams. Prior to joining Piper, Rob led Josephthal & Co.'s Washington-based Emerging
Growth Research Group. In addition to his sell-side experience Rob served as Chief Investment Officer of a
boutique investment management firm and Blue and White Investment Management, where he managed
Small Cap Growth portfolios and The Blue and White Fund.

ANALYST CERTIFICATION
I, Robert Goldman, hereby certify that the view expressed in this research report accurately reflect my personal
views about the subject securities and issuers. I also certify that no part of my compensation was, is, or will be,
directly or indirectly, related to the recommendations or views expressed in this research report.

DISCLAIMER
This Opportunity Research report was prepared for informational purposes only.
Goldman Small Cap Research, (a division of Two Triangle Consulting Group, LLC) produces research via two
formats: Goldman Select Research and Goldman Opportunity Research. The Select format reflects the Firm’s
internally generated stock ideas along with economic and stock market outlooks. Opportunity Research
reports, updates and Microcap Hot Topics articles reflect sponsored (paid) research but can also include nonsponsored micro-cap research ideas that typically carry greater risks than those stocks covered in the Select
Research category. It is important to note that while we may track performance separately, we utilize many of
the same coverage criteria in determining coverage of all stocks in both research formats. Research reports on
profiled stocks in the Opportunity Research format typically have a higher risk profile and may offer greater
upside. Goldman Small Cap Research (GSCR) was compensated by a third party in the amount of $4500 for
research report production. GSCR was not compensated for this research update. All information contained in
this report was provided by the Company via filings, press releases or its website, or through our own due
diligence. Our analysts are responsible only to the public, and are paid in advance to eliminate pecuniary
interests, retain editorial control, and ensure independence. Analysts are compensated on a per report basis
and not on the basis of his/her recommendations.
Goldman Small Cap Research is not affiliated in any way with Goldman Sachs & Co.
Separate from the factual content of our articles about the Company, we may from time to time include our own
opinions about the Company, its business, markets and opportunities. Any opinions we may offer about the
Company are solely our own and are made in reliance upon our rights under the First Amendment to the U.S.
Constitution, and are provided solely for the general opinionated discussion of our readers. Our opinions
should not be considered to be complete, precise, accurate, or current investment advice. Such information
and the opinions expressed are subject to change without notice.
The information used and statements of fact made have been obtained from sources considered reliable but
we neither guarantee nor represent the completeness or accuracy. Goldman Small Cap Research did not
make an independent investigation or inquiry as to the accuracy of any information provided by the Company,
or other firms. Goldman Small Cap Research relied solely upon information provided by the Company through
its filings, press releases, presentations, and through its own internal due diligence for accuracy and
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completeness. Such information and the opinions expressed are subject to change without notice. A Goldman
Small Cap Research report or note is not intended as an offering, recommendation, or a solicitation of an offer
to buy or sell the securities mentioned or discussed. This report does not take into account the investment
objectives, financial situation, or particular needs of any particular person. This report does not provide all
information material to an investor’s decision about whether or not to make any investment. Any discussion of
risks in this presentation is not a disclosure of all risks or a complete discussion of the risks mentioned. Neither
Goldman Small Cap Research, nor its parent, is registered as a securities broker-dealer or an investment
adviser with FINRA, the U.S. Securities and Exchange Commission or with any state securities regulatory
authority.
ALL INFORMATION IN THIS REPORT IS PROVIDED “AS IS” WITHOUT WARRANTIES, EXPRESSED OR
IMPLIED, OR REPRESENTATIONS OF ANY KIND. TO THE FULLEST EXTENT PERMISSIBLE UNDER
APPLICABLE LAW, TWO TRIANGLE CONSULTING GROUP, LLC WILL NOT BE LIABLE FOR THE
QUALITY, ACCURACY, COMPLETENESS, RELIABILITY OR TIMELINESS OF THIS INFORMATION, OR
FOR ANY DIRECT, INDIRECT, CONSEQUENTIAL, INCIDENTAL, SPECIAL OR PUNITIVE DAMAGES THAT
MAY ARISE OUT OF THE USE OF THIS INFORMATION BY YOU OR ANYONE ELSE (INCLUDING, BUT
NOT LIMITED TO, LOST PROFITS, LOSS OF OPPORTUNITIES, TRADING LOSSES, AND DAMAGES
THAT MAY RESULT FROM ANY INACCURACY OR INCOMPLETENESS OF THIS INFORMATION). TO THE
FULLEST EXTENT PERMITTED BY LAW, TWO TRIANGLE CONSULTING GROUP, LLC WILL NOT BE
LIABLE TO YOU OR ANYONE ELSE UNDER ANY TORT, CONTRACT, NEGLIGENCE, STRICT LIABILITY,
PRODUCTS LIABILITY, OR OTHER THEORY WITH RESPECT TO THIS PRESENTATION OF
INFORMATION.
For more information, visit our Disclaimer: www.goldmanresearch.com
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