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MINERAL MOUNTAIN RESOURCES LTD.  
Major Milestone Achieved; Stock on Track to Reach $1.10 Price Target 

Rob Goldman September 19, 2019 
rob@goldmanresearch.com 

MINERAL MOUNTAIN RESOURCES LTD. (TSX-V - MMV.V – $0.17; OTCQX – MNRLF) 

Price Target: $1.10 Rating: Speculative Buy 

 

COMPANY SNAPSHOT 

Mineral Mountain Resources Ltd., through its wholly 
owned subsidiary Mineral Mountain Resources (SD) 
Inc., is focused on the exploration and development of 
its 100%-owned Rochford Gold Project situated along 
the highly prospective Homestake Gold Belt in the 
Black Hills of South Dakota, U.S.A. The Rochford 
Project covers roughly 7,500 acres and straddles at 
least 3 major trends of structurally thickened 
auriferous iron formation that host ledge-type gold 
mineralization. MMV believes the Project is under-
explored and has the potential to host several district 
scale gold discoveries. 

KEY STATISTICS 

Price as of 9/18/19 $0.17 

52 Week High – Low $0.22 - $0.07 

Est. Shares Outstanding 68.1M 

Market Capitalization $11.6M 

Average Volume 67,487 

Exchange TSX-V 

 

COMPANY INFORMATION 

Mineral Mountain Resources, Ltd.  
1195 W. Broadway, Suite 401 
Vancouver BC V6H 3X5 
Canada  
 
Website: www.MineralMtn.com 
Email:     info@mineralmtn.com 
Phone:   604.714.0111 

INVESTMENT HIGHLIGHTS 

Conclusion: Based on yesterday’s news, MMV has 
achieved another key milestone, with new catalysts 
around the corner. Given additional favorable events 
on the horizon we believe MMV could approach our 
price target of $1.10 in early 2020.   

News: In a significant drilling event, Major Drilling has 
begun a 4,000 m drill program to target historic high-
grade gold intersections and extend gold 
mineralization along the East Limb Shear Structure in 
iron formation.  

Approach Has Considerable Economic Benefits: 
Employing directional drilling technology enables 
MMV to dramatically lower overall drill costs by 
utilizing shorter directional offsets from a deep trunk 
hole to test the gold bearing structure along plunge 
rather than drilling each hole from surface, which 
provides quicker turn-around for assays and fewer 
drill sites reduces the local environmental impact. 

New Program Highlights: A "trunk hole" of up to 
1600 meters in length will be directed down the 
plunge of the East Limb Structure using directional 
drilling technology towards two separate historic gold 
zones, Target 1 (shallower) and Target 2 (deepest), 
that are about 750 m apart. Shorter off set holes will 
be drilled between the two targets, including above 
and below Targets 1 and 2, to more thoroughly 

explore the East Limb Structure. 

What Lies Ahead: Assay results and other key data 
are expected in the coming weeks in conjunction with 
future drilling completion, that all serve as catalysts to 

drive MMV’s stock substantially higher. A link to a 
new presentation highlighting future events can be 
found here.       

http://www.goldmanresearch.com/
mailto:rob@goldmanresearch.com
http://www.mineralmtn.com/
mailto:info@mineralmtn.com
https://www.mineralmountainresources.com/site/assets/files/1604/mmv_mph-phase_2-drilling_q3-q4-2019.pdf
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MMV BACKGROUND AND POSITIONING 

The Company 

Mineral Mountain Resources Ltd., through its wholly owned subsidiary Mineral Mountain Resources (SD) Inc., 

is focused on the exploration and, if warranted, development of its 100%-owned Rochford Gold 

Project situated along the highly prospective Homestake Gold Belt in the Black Hills of South Dakota, 

U.S.A.  The Rochford Project covers in excess of 7,500 acres and covers five major trends of structurally 

thickened auriferous iron formation comparable to the geological setting of the ledge-type gold mineralization 

developed at the Homestake Mine. 

Magnetic 3D modelling of the Company's airborne survey in 2013, combined with surface geological mapping, 

and the compilation of historic drilling, highlights 3 high priority exploration targets trends, including the 

Standby Mine Target, coincident with structurally thickened, sheared, gold-bearing iron formation within the 

Mineral mountain land package. 

Since 2013, the Company has continued to expand its land position in the Rochford gold district by 

professional claim staking and by purchasing strategically located private properties that fall along two of the 

major sub-parallel structural trends that host Ledge-type gold mineralization.  The Company now owns the 

largest land position in the Rochford greenstone belt and now possesses by far the largest and most 

comprehensive database for the district in modern day exploration history, including the first time that all 

available data has been compiled and synthesized in modern GIS and 3D imaging software! The Rochford 

Project is vastly under-explored and has the potential to host several district scale gold discoveries. 

The Latest Program 

 

Major Drilling, experienced in directional drilling technology for the mineral exploration industry, have 

commenced a 4,000 m drill program to target historic high grade gold intersections and extend gold 

mineralization along the East Limb Shear Structure in iron formation. Only the initial 450 m plunge length of the 

structure was defined and partially tested during Mineral Mountain's 2018 Phase 1 drilling program. Historic 

intersections along the East Limb Structure, which hosts the Standby Mine, include BLG-UG3= 24.0 m @ 3.36 

g/t Au down plunge from the historic mine and SM87-3A= 3.10 m @ 10.29 g/t Au intersected 1800 m down 

plunge along the structure.  

The major benefits to employing directional drilling technology is that it enables the Company to dramatically 

lower overall drill costs by utilizing shorter directional offsets from a deep trunk hole to test the gold bearing 

structure along plunge rather than drilling each hole from surface, provides quicker turn-around for assays 

because of the reduced meter necessary to effect multiple penetrations of the mineralized zone and, 

importantly reduces the local environmental impact by utilizing fewer drill sites. 

A "trunk hole" of up to 1600 meters in length will be directed down the plunge of the East Limb Structure using 

directional drilling technology towards two separate historic gold zones, Target 1 (shallower) and Target 2 

http://www.goldmanresearch.com/
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(deepest), that are about 750 m apart. Several shorter off set holes will then be drilled between the two targets, 

including above and below Targets 1 and 2, to more thoroughly explore the East Limb Structure. 

The Standby Mine: Key Project 

The Standby Mine, a turn of the 20th century producer, is situated 16 miles (25 km) south of the Homestake 

Gold Mine, the largest iron-formation-hosted gold deposit in the world, having produced over 40 million ounces 

of gold over its 125 year history at an average historical reserve grade of approximately 0.27 opt (8.38 g/t Au). 

The Standby Target is situated in the northern portion of the 5 mile long (8 kms) Standby-Bloody Gulch-

Lookout Trend, and represents the southern extension of the Homestake Corridor, which comprises tightly 

folded and thickened iron formation, the gold-host rock, cut by numerous major northwest trending, steep, 

mineralized structures. Based on 3D modelling of the Company's 2013 airborne magnetics, surface geological 

mapping and the control provided by several historic deep hole arrays completed by Homestake Mining in 

1986-87, The Standby Target Trend alone is of sufficient scale (i.e. multi-kilometer plunge length of structurally 

thickened iron formation) to host a major gold ore-bearing structure on the scale of the Homestake 9-Ledge, 

without even considering the numerous other major structural trends within gold bearing iron formation present 

on Mineral Mountain's 30 sq. km Rochford District land package. 

Drilling to date by Mineral Mountain has partially defined a gold-bearing, arsenopyrite-pyrrhotite mineralized, 

near-vertical shear zone in iron formation, approximately 30 m wide, striking 129 degrees Azimuth, in 

structurally thickened iron formation which comprises a tight isoclinal, steeply dipping closed anticlinal structure 

forming the eastern limb of the Standby Syncline. This structure, the East Limb Structure, has been traced for 

over 400 meters to date in the Company's 2018 drilling, and the Company's database confirms that this gold 

mineralization also continues through a number of deep drill holes up to 1.8 kilometers down-plunge that were 

drilled by Homestake Mining in 1986-87. In 1987, Homestake drilled SM87-3A which intersected 3.1 m @ 

10.29 g/t Au at about 1800 m down plunge. As one example from this trend to date, MMV drill hole ST18-006 

intersected 2.12 g/t Au over 20 meters, including 4.39 g/t Au over 2.5 m and 5.24 g/t Au over 1.5 m , 230m 

below surface. This drill hole is 50m down plunge of historical drill hole BLG-UG3 which graded 3.36 g/t Au 

over 24 meters. The ST18-006 intersection occurs within a 34 m wide classic Homestake-style quartz vein-

hydrothermal chlorite breccia with quartz flooding, 3-15% coarse-grained arsenopyrite and 3-7% pyrrhotite, 

within the host iron formation. 

We continue to rate these shares Speculative Buy. 
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Recent Trading History For MMV.V 

(Source: www.StockCharts.com) 
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SENIOR ANALYST: ROBERT GOLDMAN 

Rob Goldman founded Goldman Small Cap Research in 2009 and has over 20 years of investment and 
company research experience as a senior research analyst and as a portfolio and mutual fund manager. Rob 
also concurrently serves as the Director of Research for Marble Arch Research Inc. During his tenure as a sell 
side analyst, Rob was a senior member of Piper Jaffray's Technology and Communications teams. Prior to 
joining Piper, Rob led Josephthal & Co.'s Washington-based Emerging Growth Research Group. In addition to 
his sell-side experience Rob served as Chief Investment Officer of a boutique investment management firm 
and Blue and White Investment Management, where he managed Small Cap Growth portfolios and The Blue 
and White Fund.  

ANALYST CERTIFICATION 

I, Robert Goldman, hereby certify that the view expressed in this research report accurately reflect my personal 
views about the subject securities and issuers. I also certify that no part of my compensation was, is, or will be, 
directly or indirectly, related to the recommendations or views expressed in this research report. 

DISCLAIMER 

This Opportunity Research report was prepared for informational purposes only.  

Goldman Small Cap Research, (a division of Two Triangle Consulting Group, LLC) produces research via two 
formats: Goldman Select Research and Goldman Opportunity Research. The Select format reflects the Firm’s 
internally generated stock ideas along with economic and stock market outlooks. Opportunity Research 
reports, updates and Microcap Hot Topics articles reflect sponsored (paid) research but can also include non-
sponsored micro-cap research ideas that typically carry greater risks than those stocks covered in the Select 
Research category. It is important to note that while we may track performance separately, we utilize many of 
the same coverage criteria in determining coverage of all stocks in both research formats. Research reports on 
profiled stocks in the Opportunity Research format typically have a higher risk profile, and may offer greater 
upside. Since 2017, Goldman Small Cap Research has been compensated by the Company $8500 for 
research services including the production of this research update. All information contained in this report was 
provided by the Company via filings, press releases or its website, or through our own due diligence. Our 
analysts are responsible only to the public, and are paid in advance to eliminate pecuniary interests, retain 
editorial control, and ensure independence. Analysts are compensated on a per report basis and not on the 
basis of his/her recommendations. 

Goldman Small Cap Research is not affiliated in any way with Goldman Sachs & Co. 

Separate from the factual content of our articles about the Company, we may from time to time include our own 
opinions about the Company, its business, markets and opportunities. Any opinions we may offer about the 
Company are solely our own, and are made in reliance upon our rights under the First Amendment to the U.S. 
Constitution, and are provided solely for the general opinionated discussion of our readers. Our opinions 
should not be considered to be complete, precise, accurate, or current investment advice. Such information 
and the opinions expressed are subject to change without notice.  

The information used and statements of fact made have been obtained from sources considered reliable but 
we neither guarantee nor represent the completeness or accuracy. Goldman Small Cap Research did not 
make an independent investigation or inquiry as to the accuracy of any information provided by the Company, 
or other firms. Goldman Small Cap Research relied solely upon information provided by the Company through 

http://www.goldmanresearch.com/
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its filings, press releases, presentations, and through its own internal due diligence for accuracy and 
completeness. Such information and the opinions expressed are subject to change without notice. A Goldman 
Small Cap Research report or note is not intended as an offering, recommendation, or a solicitation of an offer 
to buy or sell the securities mentioned or discussed. This report does not take into account the investment 
objectives, financial situation, or particular needs of any particular person. This report does not provide all 
information material to an investor’s decision about whether or not to make any investment. Any discussion of 
risks in this presentation is not a disclosure of all risks or a complete discussion of the risks mentioned. Neither 
Goldman Small Cap Research, nor its parent, is registered as a securities broker-dealer or an investment 
adviser with FINRA, the U.S. Securities and Exchange Commission or with any state securities regulatory 
authority. 

ALL INFORMATION IN THIS REPORT IS PROVIDED “AS IS” WITHOUT WARRANTIES, EXPRESSED OR 
IMPLIED, OR REPRESENTATIONS OF ANY KIND. TO THE FULLEST EXTENT PERMISSIBLE UNDER 
APPLICABLE LAW, TWO TRIANGLE CONSULTING GROUP, LLC WILL NOT BE LIABLE FOR THE 
QUALITY, ACCURACY, COMPLETENESS, RELIABILITY OR TIMELINESS OF THIS INFORMATION, OR 
FOR ANY DIRECT, INDIRECT, CONSEQUENTIAL, INCIDENTAL, SPECIAL OR PUNITIVE DAMAGES THAT 
MAY ARISE OUT OF THE USE OF THIS INFORMATION BY YOU OR ANYONE ELSE (INCLUDING, BUT 
NOT LIMITED TO, LOST PROFITS, LOSS OF OPPORTUNITIES, TRADING LOSSES, AND DAMAGES 
THAT MAY RESULT FROM ANY INACCURACY OR INCOMPLETENESS OF THIS INFORMATION). TO THE 
FULLEST EXTENT PERMITTED BY LAW, TWO TRIANGLE CONSULTING GROUP, LLC WILL NOT BE 
LIABLE TO YOU OR ANYONE ELSE UNDER ANY TORT, CONTRACT, NEGLIGENCE, STRICT LIABILITY, 
PRODUCTS LIABILITY, OR OTHER THEORY WITH RESPECT TO THIS PRESENTATION OF 
INFORMATION. 

For more information, visit our Disclaimer: www.goldmanresearch.com 
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