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KEY TAKEAWAYS

= Was last week’s NASDAQ’s
move misleading?

= Can Apple carry stocks ahead?

= Election concerns have added
to market volatility and expect it
to continue.

= The end of institutional window
dressing means a focus on
GARP stocks that can make a
big post-election move.

= We have identified the next
market driver

= This stock produces sweet
products and could produce

sweeft returns
THE MAJOR INDICES
Index Close 2016
DJIA 18,262 4.8%
S&P500 5165 5.9%
NASDAQ 5306
6.0%
Russell
1255 10.5%
2000

(figures are rounded)

WHo WiLL BE THE MASTER DEBATER?

Apparently there is a
Presidential Debate
on Monday. | say ap-
parently because its
significance and far-
reaching impact seem
to pale in comparison
with last week’s news
that Brangelina is/are
splitting up. You know
that we are in trouble
when the pre-debate hype and analysis centers on Clinton
requesting a stool, and the parties threatening to invite Mark
Cuban (Trump hater) and Gennifer Flowers (Clinton Accus-
er). It's like everything has turned into the WWE. Where’s
Ivan Putski, the Polish Power?

| AMITHE

MASTER,DEBATER

org

| don'’t proclaim to be able to project what issues will be dis-
cussed or the candidates’ perspectives. | can tell you that
Mr. Trump will likely anoint himself the post-debate “master
debater” (pun intended) and he probably will come off as
more authoritative than Mrs. Clinton.

With the Washington Post suggesting that the polls indicate
a “dead heat” these two abominations will work hard to be
the less hated and more viable candidate. | suspect we may
be surprised at some of Trump’s responses and concerned
over Clinton’s frailty which could sway some undecideds.

What is fascinating is that both candidates are made of Tef-
lon. Nothing sticks to them—Clinton scandals, Trump buf-
foonery. Incredible. We cannot predict what will knock them
down let alone get them elected. That leaves one option.

Let the pandering begin.
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The Stock Market Today

U.S. Stock Market Index Performance
9/23/2016

% from % Above
Index Close  52-Wk Hi 52-Wk Low HiDate Low Date % off High Low 200-DMA
DJIA 18,262 18,668 15,451  8/15/16  1/20/16 2.2% 18.2% 3.8%
S&P 500 2,165 2,194 1,810 8/15/16  2/11/16 1.3% 19.6% 5.0%
NASDAQ 5,306 5,343 4,210 9/22/16  2/11/16 0.7% 26.0% 8.7%
Russell 2000 1,255 1,264 943 9/22/16  2/11/16 0.7% 33.1% 10.9%
Average 1.2% 24.2% 7.1%
Sources: www.BarChart.com, Goldman Small Cap Research
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Time to take a flier?
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Say What?

= Great info, insights, and hard-hitting stories make up this

@ $ week’s Say What? feature...
o

The New York Times

http://www.nytimes.com/2016/09/24/business/media/new-snapchat-channel-to-look-at-
final-leg-of-presidential-campaign.html?ref=media

Damn. Maybe | actually have to join that.
Marketwatch

http://www.marketwatch.com/story/legal-marijuana-expected-to-pose-threat-to-200-
billon-alcohol-industry-2016-09-23

Huge industry affirmation and numbers from a reliable source.

USA Today

http://www.usatoday.com/story/money/business/2016/09/23/cracker-barrel-goes-trendy-
lure-millennials/90886796/

Even this old-school successful company recognizes it needs to target this market.

Bloomberg

http://www.bloomberg.com/news/videos/2016-09-24/angellist-ceo-seed-stage-startups-
an-attractive-asset-class

Good sign for the future. What does that say about other asset classes?

ZeroHedge:

http://www.zerohedge.com/news/2016-09-24/obamacare-death-spiral-looms-co-op-
losses-mount

The truth hurts.
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AAIll Sentiment Survey (figures rounded) .
Current Last Week Long Term Avg . I I
Bullish 25% 28% 39%
Neutral 37% 36% 31%
Bearish 38% 36% 30%

Boom! And just like that, Bears start to take over, with Neutrals and Bears at the same
rate in the AAIl survey and the percentage of Bears besting the Bulls in the Ticker
Sense poll. That has not happened in a number of weeks. For the AAll survey, it has
been almost exactly 90 days since we have seen this level of Bearish respondents. For
that matter, | believe that since we began tracking the Investors Intelligence figures a
few months ago, the percentage of bulls is under 50% for the first time. Moreover, the
Bull/Bear ratio has dropped by 20% in the past 2 weeks alone. It is clear caution will
dominate sentiment ahead.

o DIOBEET Se,, .

Neutral
20.83%

Neutral

17.39% .
Bullish

37.50%

Bullish

Bearish 52.17%
30.43%

Bearish
41.67%
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Launched in May 2010, The Goldman Guide is a free weekly publication of Goldman Small Cap Research and is written by Founder
Rob Goldman with contributions from the GSCR contributor team. This non-sponsored investment newsletter seeks to provide inves-
tors with market, economic, political and equity-specific insights via an action-oriented, straight to the point approach. No companies
mentioned in this newsletter are current sponsored research clients of the Company or its parent, unless noted, With some excep-
tions, all companies or investment ideas mentioned in this publication are publicly traded stocks listed either on the NYSE or the
NASDAQ. Goldman Small Cap Research members and contributors’ bios, certifications, and experience can be found on our web-
site: www.goldmanresearch.com .

Disclaimer

This newsletter was prepared for informational purposes only. Goldman Small Cap Research, (a division of Two Triangle Consulting
Group, LLC) produces non-sponsored and sponsored (paid) investment research. Goldman Small Cap Research is not affiliated in
any way with Goldman Sachs & Co.

The Firm’s non-sponsored research publications category, Select Research, reflects the Firm’s internally generated stock ideas, along
with economic, industry and market outlooks. In virtually all cases, stocks mentioned in Select Research offerings are listed on the
NYSE or the NASDAQ. Publications in this category include the weekly newsletter The Goldman Guide, Market Monitor blogs, Spe-
cial Reports, and premium products such as The 30-30 Report. Goldman Small Cap Research analysts are neither long nor short
stocks mentioned in this newsletter.

Opportunity Research reports, updates and Microcap Hot Topics articles reflect sponsored (paid) research but can also in-
clude non-sponsored microcap research ideas that typically carry greater risks than those stocks covered in Select Research catego-
ry. It is important to note that while we may track performance separately, we utilize many of the same coverage criteria in determining
coverage of all stocks in both research formats. Please view the company’s individual disclosures for each engagement, which can be
found in company-specific Opportunity Research reports, updates and articles.

Goldman Small Cap Research has not been compensated for any content in this issue.

All information contained in this newsletter and in our reports were provided by the companies mentioned via news releases, filings,
and their websites or generated from our own due diligence. Economic, market data and charts are provided by a variety of sources
and are cited upon publication. Stock performance data and information are derived from Yahoo! Finance and other websites or
sources, as noted. Our analysts are responsible only to the public, and are paid in advance to eliminate pecuniary interests, retain
editorial control, and ensure independence.

The information used and statements of fact made have been obtained from sources considered reliable but we neither guarantee nor
represent the completeness or accuracy. Goldman Small Cap Research did not make an independent investigation or inquiry as to
the accuracy of any information provided by the Company, other firms, or other financial news outlets. Goldman Small Cap Research
relied solely upon information provided by companies through filings, press releases, presentations, and through its own internal due
diligence for accuracy and completeness. Such information and the opinions expressed are subject to change without notice. A Gold-
man Small Cap Research report, update, article, blog, note, or newsletter is not intended as an offering, recommendation, or a solici-
tation of an offer to buy or sell the securities mentioned or discussed. This newsletter does not take into account the investment objec-
tives, financial situation, or particular needs of any particular person. This newsletter does not provide all information material to an
investor’s decision about whether or not to make any investment. Any discussion of risks in this presentation is not a disclosure of all
risks or a complete discussion of the risks mentioned. Neither Goldman Small Cap Research, nor its parent, is registered as a securi-
ties broker-dealer or an investment adviser with the FINRA or with any state securities regulatory authority. Statements herein may
contain forward-looking statements and are subject to significant risks and uncertainties affecting results.
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Separate from the factual content of our articles about the company featured in this newsletter, we may from time to time include our
own opinions about the companies profiled herein, their businesses, markets and opportunities. Any opinions we may offer about the
companies are solely our own, and are made in reliance upon our rights under the First Amendment to the U.S. Constitution, and are
provided solely for the general opinionated discussion of our readers. Our opinions should not be considered to be complete, precise,
accurate, or current investment advice. Such information and the opinions expressed are subject to change without notice.

ALL INFORMATION IN THIS REPORT IS PROVIDED “AS I1S” WITHOUT WARRANTIES, EXPRESSED OR
IMPLIED, OR REPRESENTATIONS OF ANY KIND. TO THE FULLEST EXTENT PERMISSIBLE UNDER
APPLICABLE LAW, TWO TRIANGLE CONSULTING GROUP, LLC WILL NOT BE LIABLE FOR THE QUALI-
TY, ACCURACY, COMPLETENESS, RELIABILITY OR TIMELINESS OF THIS INFORMATION, OR FOR
ANY DIRECT, INDIRECT, CONSEQUENTIAL, INCIDENTAL, SPECIAL OR PUNITIVE DAMAGES THAT
MAY ARISE OUT OF THE USE OF THIS INFORMATION BY YOU OR ANYONE ELSE (INCLUDING, BUT
NOT LIMITED TO, LOST PROFITS, LOSS OF OPPORTUNITIES, TRADING LOSSES, AND DAMAGES
THAT MAY RESULT FROM ANY INACCURACY OR INCOMPLETENESS OF THIS INFORMATION). TO
THE FULLEST EXTENT PERMITTED BY LAW, TWO TRIANGLE CONSULTING GROUP, LLC WILL NOT
BE LIABLE TO YOU OR ANYONE ELSE UNDER ANY TORT, CONTRACT, NEGLIGENCE, STRICT LIABIL-
ITY, PRODUCTS LIABILITY, OR OTHER THEORY WITH RESPECT TO THIS PRESENTATION OF INFOR-
MATION.

For more information, visit our Disclaimer: www.goldmanresearch.com
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