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To our many faithful readers, my sincere apologies. As many of you 
are aware, I live in the Mid-Atlantic. In fact, although I have traveled 
extensively, this area has been my home since my birth. We have 
gone through some wacky things here but I confess that the weather 
has been unusual over the past 30 months.  In early 2010 we were 
hit by 2 blizzards that gave us roughly 2 feet of snow—-twice in less 
than 10 days. We have been hit with the remnants of a hurricane, 
which left many without power for a week.  Now, after this past  
weekend, we have been smacked yet again, by what is called a super 
derecho.   

Once again, many of our friends and neighbors are still without power 
despite horrific temperatures. 

Each time we have been hit, we have been bloodied but recover 
strongly. 

The same thing has happened in the stock market during the past few 
years.  We have been hit multiple time by Europe problems, high oil 
prices, scandals, poor IPO performance, economic slowdowns, political 
wrangling, geopolitical issues, etc. Still, the market has moved       
forward and we are now roughly 10% below our high of the past 3 
years on the Russell 2000 Index.  At the end of the day, while all of 
these issues matter, valuation and choice, or proper investment        
options, play a role in the U.S. equities market. 

With stabilization in Europe, strong auto sales, better commodities 
pricing, and realistic EPS forecasts, we are bullish. With the exception 
of some global manufacturing numbers, the primary issue we see as a 
possible barrier to success is the geopolitical risk in the Middle East. 
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Just like in 2010 the performance for 2Q12 has been anything      
positive.  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
And June’s performance was enough to give investors with intestinal 
fortitude some indigestion. 
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Key Statistics  
  

Index     Close     YTD 

   

DJIA    12,880      5.4% 

S&P 500     1362       8.3% 

NASDAQ   2935     12.7% 

Russell 2K    799       7.7% 

 

(figures are rounded)  
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As noted, Q2 was quite an eventful period. At the end of the day, all 
the major indices declined, with the Russell 2000 Index, a close      
barometer of stocks featured as part of our Select Research products, 
dropping by 3.9%. 
 
Despite the rollercoaster, our picks fared extraordinarily well,          
averaging very high positive returns.  The returns were even higher 
when one looks at the peak performance of the recommendations.  
For example, at the end of Q1, which was also stellar, we noted we 
still liked a few of the stocks featured during the period.  These 6 
picks did extremely well. 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
E v e n w i t h 
one really bad performer, our 6 Goldman Guide features still managed 
positive gains, as a group. 
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Stock 30-Mar 6/29/2012 Return Peak Price Return

FHCO $5.42 $5.87 8.3% $6.25 15.3%

ABTL $0.97 $0.75 -22.7% $0.97 0.0%

DLIA $1.40 $1.55 10.7% $1.60 14.3%

SLP $4.41 $4.22 -4.3% $4.62 4.8%

WOLF $5.72 $7.85 37.2% $8.20 43.4%

NOOF $1.55 $1.64 5.8% $1.74 12.3%

 Return* (w/o div) 5.8% 15.0%

 Return (with div) 6.1% 15.3%

Favorites Left Over from 1Q12

GSCR Scorecard

Select Research: Small Cap Picks

Stock Date Price 29-Jun Return Peak Price Return

HPOL 5-Apr $1.21 $1.13 -6.6% $1.30 7.4%

MEET 13-Apr $3.88 $2.35 -39.4% $4.40 13.4%

LEDR 20-Apr $3.65 $5.08 39.2% $5.08 39.2%

DENN 25-May $4.16 $4.42 6.2% $4.47 7.5%

VOCS 1-Jun $15.72 $18.60 18.3% $18.74 19.2%

KITD 15-Jun $4.70 $4.29 -8.7% $4.79 1.9%

 Avg Return 1.5% 14.8%

GSCR Scorecard

Select Research: The Goldman Guide Features

2Q12
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We have been crowing about our daily blogs, called the Market    
Monitor, where we provide intra-day stock picks and pans, and mar-
ket commentary.  Pardon the expression, but these profiles kicked se-
rious ass during Q2.  We know many of you visit our site just for mi-
crocap stock reports, The Goldman Guide or The 30-30 Report.  But, 
we are proving every day that if you are active in the market, you 
must visit the site each day to peruse our trading alerts/ideas, which 
are meant to be short term ideas. 
 
Speaking of short term ideas, in the last of our shameless plugs for 
the day, our premium 30-30 Report newsletter is not too shabby    
either.  Our first stock picks have strongly outpaced the market,      
especially when measured on peak performance numbers.  
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Stock Date Price 29-Jun Return Peak Price Return

LEAP 31-May $5.82 $6.43 10.5% $6.70 15.1%

REED 5-Jun $3.69 $3.25 -11.9% $4.48 21.4%

PAMT 6-Jun $5.99 $9.17 53.1% $9.85 64.4%

AMPE 11-Jun $3.58 $5.08 41.9% $5.50 53.6%

ZNGA 12-Jun $4.97 $5.44 9.5% $6.35 27.8%

KITD 13-Jun $3.73 $4.29 15.0% $4.80 28.7%

DSTI 18-Jun $1.57 $1.35 -14.0% $1.48 -5.7%

LNDC 19-Jun $7.97 $8.56 7.4% $8.70 9.2%

MITK 20-Jun $4.13 $3.89 -5.8% $4.75 15.0%

JBLU 21-Jun $5.35 $5.30 -0.9% $5.44 1.7%

JAX 25-Jun $11.60 $11.36 -2.1% $11.65 0.4%

ATRS 26-Jun $3.90 $3.63 -6.9% $3.81 -2.3%

HOV 27-Jun $2.86 $2.90 1.4% $2.95 3.1%

KBH 27-Jun $8.76 $9.80 11.9% $10.07 15.0%

 Avg Return 7.8% 17.9%

DVOX 4-Jun $1.39 $1.12 -19.4% $0.99 -28.8%

BVSN 18-Jun $13.60 $11.61 -14.6% $10.83 -20.4%

LIVE 28-Jun $13.80 $11.96 -13.3% $11.07 -19.8%

 Avg Return -15.8% -23.0%

GSCR Scorecard

Market Monitor Features

2Q12

PICKS

PANS
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Analyst: Robert Goldman 

 
Rob Goldman founded Goldman Small Cap Research (GSCR) in 2009. Rob has over 20 years 
of  investment and research experience as a senior research analyst and as a portfolio and     
mutual fund manager. During his tenure as a sell-side analyst, he was a senior member of Piper 
Jaffray's Technology team. Prior to joining Piper, Rob led Josephthal & Co.'s Emerging Growth 
Research Group. Rob has also served as Chief Investment Officer of two boutique investment 
management firms, where he managed Small Cap Growth and Balanced portfolios and The Blue 
and White Fund.  As an investment manager, Rob's model portfolio was once ranked the 4th best 
small cap growth performer in the U.S. by Money Manager Review. In addition to his work at 
GSCR, Rob  is the editor of Penny Stock Junction (www.pennystockjunction.com.) 
  
Analyst Certification 

I, Robert Goldman, hereby certify that the view expressed in this newsletter accurately reflect my 
personal views about the subject securities and issuers. I also certify that no part of my compen-
sation was, is, or will be, directly or indirectly, related to the recommendations or views expressed 
in this research publication. 

1498 Reisterstown Road 
Suite 286 
Baltimore MD 21208 

G O L D M A N   
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Disclaimer: 

This newsletter was prepared for informational purposes only. Goldman Small Cap Research, (a division of 
Two Triangle Consulting Group, LLC) produces research via two formats: Goldman Select Research, which 
typically highlights small cap and mid cap companies, and Goldman Opportunity Research, which features 
micro cap companies in a sponsored research format. Thus, the Select product reflects the Firm’s internally       
generated stock ideas while the Opportunity product reflects sponsored research reports.   

It is important to note that while we may track performance separately, we utilize the same coverage criteria in 
determining coverage of all stocks in both research formats. Please view the company’s individual disclosures 
for each engagement, which can be found in each company-specific report. All information contained in this 
newsletter and in our reports were provided by the Companies or generated from our own due diligence. Our 
analysts are responsible only to the public, and are paid in advance to eliminate pecuniary interests, retain 
editorial control, and ensure independence. Analysts are compensated on a per report basis and not on the 
basis of his/her recommendations.   

The information used and statements of fact made have been obtained from sources considered reliable but 
we neither guarantee nor represent the completeness or accuracy. Goldman Small Cap Research did not 
make an independent investigation or inquiry as to the accuracy of any information provided by the Company, 
or other firms. Goldman Small Cap Research relied solely upon information provided by the Company through 
its filings, press releases, presentations, and through its own internal due diligence for accuracy and           
completeness. Such information and the opinions expressed are subject to change without notice. A Goldman 
Small Cap Research report, note, or newsletter is not intended as an offering, recommendation, or a          
solicitation of an offer to buy or sell the securities mentioned or discussed. 

This report or newsletter does not take into account the investment objectives, financial situation, or particular 
needs of any particular person. This report or newsletter does not provide all information material to an      
investor’s decision about whether or not to make any investment. Any discussion of risks in this presentation is 
not a disclosure of all risks or a complete discussion of the risks mentioned. Neither Goldman Small Cap   
Research, nor its parent, is registered as a securities broker-dealer or an investment adviser with FINRA or 
with any state securities regulatory authority. 

ALL INFORMATION IN THIS REPORT OR NEWSLETTER IS PROVIDED “AS IS” WITHOUT WARRANTIES, 
EXPRESSED OR IMPLIED, OR REPRESENTATIONS OF ANY KIND. TO THE FULLEST EXTENT          
PERMISSIBLE UNDER APPLICABLE LAW, TWO TRIANGLE CONSULTING GROUP, LLC WILL NOT BE 
LIABLE FOR THE QUALITY, ACCURACY, COMPLETENESS, RELIABILITY OR TIMELINESS OF THIS   
INFORMATION, OR FOR ANY DIRECT, INDIRECT, CONSEQUENTIAL, INCIDENTAL, SPECIAL OR       
PUNITIVE DAMAGES THAT MAY ARISE OUT OF THE USE OF THIS INFORMATION BY YOU OR ANYONE 
ELSE (INCLUDING, BUT NOT LIMITED TO, LOST PROFITS, LOSS OF OPPORTUNITIES, TRADING    
LOSSES, AND DAMAGES THAT MAY RESULT FROM ANY INACCURACY OR INCOMPLETENESS OF 
THIS INFORMATION). TO THE FULLEST EXTENT PERMITTED BY LAW, TWO TRIANGLE CONSULTING 
GROUP, LLC WILL NOT BE LIABLE TO YOU OR ANYONE ELSE UNDER ANY TORT, CONTRACT,      
NEGLIGENCE, STRICT LIABILITY, PRODUCTS LIABILITY, OR OTHER THEORY WITH RESPECT TO THIS 
PRESENTATION OF INFORMATION. 

For more information, visit our Disclaimer: www.goldmanresearch.com  
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