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TOP 15 PREDICTIONS FOR 2015

Introduction
Since December 2011, we have published our top predictions for the coming year. These predictions tend to
be pretty spot on as you can see from our 2013 projections below. Plus, they are not just related to the stock

market and investments but include politics, sports, and popular culture.

But before we list our new predictions, let's see how we did with each of our original 14 predictions for 2014
this time last year....

2014 Predictions

Prediction #1: The Dow Jones and S&P 500 will end 2014 up 6% and 7%, respectively. With half of the month
to go we are certainly in the ballpark, and pretty damn close, especially if we have the usual year-end bounce.
As of December 12", the DJIA is up 4.2% year-to-date and the S&P 500 Index is up 8.3%.

Prediction #2: The NASDAQ Composite and Russell 2000 Index will rise 8% and 4%. Clearly we
underestimated the NASDAQ performance and overestimated the Russell 2000 performance. The NASDAQ is
up over 11% while the Russell 2000 Index is down 1%.

Prediction #3: Unlike 2013, the Sell in May and Go Away mantra will be spot on and could start earlier if GDP
growth falls flat. It will be a volatile and mostly depressing year, with the exception of the very beginning and
the very end. This prediction more wrong than right. If you sold in May and went away until November you
would have missed out on a 10% rise. Still, there was volatility at times making trading and timing of trades
difficult.

Prediction #4: More freak-outs over health care occur in the latter third of the year throwing stocks into another
tizzy before recovering strongly at year-end. Not correct here.

Prediction #5: Oil will be virtually unchanged year-over-year. Could this be any more wrong? “Nuff said.

Prediction #6: Gold will drop by another 5% or more during the year and end down 2%. At the risk of a bad
pun we were “spot on”. The low for the year was 4.9% and although the recent close has the price of gold up
1%, look for it to likely drop incrementally from here before year-end.

Prediction #7: Bitcoin starts to get traction and volatility declines as more vendors accept the online currency.
Other, competing currencies emerge but do not have similar traction. (Bonus: The value rises 20% for the
year.) We were totally on target on the first part but way off on the bonus. In fact, the price of bitcoin is down
more than 50% since the end of 2013.

Prediction #8: The Seahawks finally win the Super Bowl, defeating the Broncos. Bingo. But do they repeat?
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Prediction #9: Medical marijuana enjoys considerable positive press and edges closer to losing that Class 1
felony status. While the story fizzled as the year wore on the Feds seems to be turning more of a blind eye
than ever---except in Washington DC.

Prediction #10: Vladimir Putin finds a new pastime: mocking the U.S on a regular basis. | forgot to add other
despots to the list but our leadership made this an easy call.

Prediction #11: Residential phone lines are dinosaurs. Real-time offerings and archived entertainment via over
the top television smack cable and satellite hard. Right idea that is not yet ready for prime time, so we whiffed
on this one.

Prediction# 12: The popularity of the life and times of the Kardashians and the Real Housewives series are
displaced—by even more vile programming. Granted this is a bit arbitrary but it certainly feels right, doesn't it?

Prediction# 13: The Spotify IPO sounds good and performs better than Twitter and Facebook, comparatively
peaking. Still waiting...

Prediction #14: The market may see a flurry of M&A early on, including the financial sector which has been

relatively quiet the past few years. M&A was strong all year but financials weren’t the booming sector we had
forecasted.

And now for 2015...

Prediction #1: The Dow Jones and S&P 500 will reach a peak return of 4% and 5%, respectively but we
expect a lot of pain throughout the year and could even end the year down.

Prediction #2: The NASDAQ Composite and Russell 2000 Index will peak at an increase of 8% and 10%,
respectively.

Prediction #3: Oil will start to turn up in 2Q15 and end the year higher than it began.
Prediction #4: Gold ends the year up 5% from 2014.

Prediction #6: The use of video in communication enjoys a big rise next year---even more than in 2014. This
includes the likes of Snapchat and all forms of social media communications as well.

Prediction #7: Outwardly, the nation doesn’'t bat an eyelash over the recently announced immigration reform.
Inwardly, the divisive nature of the country continues to fracture based more on economics rather than race in
2015.

Prediction #8: The long-awaited buyer's remorse over Obamacare finally arrives and is exemplified by the
stances of Democratic Presidential hopefuls for 2016.
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Prediction #9: The list of candidates on both sides is tired, boring, and does not elicit much enthusiasm.
However, an outlier or two helps impact talking points and perspectives which carry over into real issues in
2016.

Prediction #10: States will be under the biggest budgetary burdens they have experienced in several years
which affect voter and citizen morale.

Prediction #9: The winner of the NFC will be the Super Bowl Champion in February.

Prediction #10: Ray Rice signs a one-year deal with the Indianapolis Colts that includes option years and loads
of incentives.

Prediction #11: Sales of hybrids and alternative energy vehicles record a hiccup in their les growth with the
advent of lower oil prices.

Prediction #12: Our “frenemies” and friends alike abroad take a hostile approach toward our policies and
apathy while global GDP growth is challenged in every corner of the globe, further stoking these fires.

Prediction #13: With the commercial availability of virtual reality headsets, young men across the country give
a new meaning to the term “virtual porn.” (Bonus: Frequent use of the headsets will leave marks prompting
ridicule amid denials of use for anything but the Assassin’ Creed video game.)

Prediction #14: Someone will come up with a model whereby anyone can produce and make money off of their
own reality TV show. As dumb as these things are on the various cable channels, 7 second vines will be
replaced by 7 minute episodic (and idiotic) segments.

Prediction #15: While | personally believe that the 2015 movie release of Jurassic World will not exactly be
cat’'s meow, Chris Pratt’'s huge likeability factor will play a big role in its success.

Bonus: We will bat over .500 on these forecasts.
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I, Robert Goldman, hereby certify that the view expressed in this research report accurately reflect my personal
views about the subject securities and issuers. | also certify that no part of my compensation was, is, or will be,
directly or indirectly, related to the recommendations or views expressed in this research report.

Disclaimer
This Opportunity Research report was prepared for informational purposes only.

Goldman Small Cap Research, (a division of Two Triangle Consulting Group, LLC) produces research via two
formats: Goldman Select Research and Goldman Opportunity Research. The Select format reflects the Firm’s
internally generated stock ideas along with economic and stock market outlooks. Opportunity Research
reports, updates and Microcap Hot Topics articles reflect sponsored (paid) research but can also include non-
sponsored micro cap research ideas that typically carry greater risks than those stocks covered in the Select
Research category. It is important to note that while we may track performance separately, we utilize many of
the same coverage criteria in determining coverage of all stocks in both research formats. Research reports on
profiled stocks in the Opportunity Research format typically have a higher risk profile, and may offer greater
upside. Goldman Small Cap Research was not compensated for this trade alert and has not been
compensated by the Company since a research subscription services agreement was executed in March 2011.
All information contained in this report was provided by the Company via filings, press releases or its website,
or through our own due diligence. Our analysts are responsible only to the public, and are paid in advance to
eliminate pecuniary interests, retain editorial control, and ensure independence. Analysts are compensated on
a per report basis and not on the basis of his/her recommendations.

Goldman Small Cap Research is not affiliated in any way with Goldman Sachs & Co.

The information used and statements of fact made have been obtained from sources considered reliable but
we neither guarantee nor represent the completeness or accuracy. Goldman Small Cap Research did not
make an independent investigation or inquiry as to the accuracy of any information provided by the Company,
or other firms. Goldman Small Cap Research relied solely upon information provided by the Company through
its filings, press releases, presentations, and through its own internal due diligence for accuracy and
completeness. Such information and the opinions expressed are subject to change without notice. A Goldman
Small Cap Research report or note is not intended as an offering, recommendation, or a solicitation of an offer
to buy or sell the securities mentioned or discussed.

This report does not take into account the investment objectives, financial situation, or particular needs of any
particular person. This report does not provide all information material to an investor’s decision about whether
or not to make any investment. Any discussion of risks in this presentation is not a disclosure of all risks or a
complete discussion of the risks mentioned. Neither Goldman Small Cap Research, nor its parent, is registered
as a securities broker-dealer or an investment adviser with FINRA, the U.S. Securities and Exchange
Commission or with any state securities regulatory authority.

ALL INFORMATION IN THIS REPORT IS PROVIDED “AS IS” WITHOUT WARRANTIES, EXPRESSED OR
IMPLIED, OR REPRESENTATIONS OF ANY KIND. TO THE FULLEST EXTENT PERMISSIBLE UNDER
APPLICABLE LAW, TWO TRIANGLE CONSULTING GROUP, LLC WILL NOT BE LIABLE FOR THE
QUALITY, ACCURACY, COMPLETENESS, RELIABILITY OR TIMELINESS OF THIS INFORMATION, OR
FOR ANY DIRECT, INDIRECT, CONSEQUENTIAL, INCIDENTAL, SPECIAL OR PUNITIVE DAMAGES THAT
MAY ARISE OUT OF THE USE OF THIS INFORMATION BY YOU OR ANYONE ELSE (INCLUDING, BUT
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NOT LIMITED TO, LOST PROFITS, LOSS OF OPPORTUNITIES, TRADING LOSSES, AND DAMAGES
THAT MAY RESULT FROM ANY INACCURACY OR INCOMPLETENESS OF THIS INFORMATION). TO THE
FULLEST EXTENT PERMITTED BY LAW, TWO TRIANGLE CONSULTING GROUP, LLC WILL NOT BE
LIABLE TO YOU OR ANYONE ELSE UNDER ANY TORT, CONTRACT, NEGLIGENCE, STRICT LIABILITY,
PRODUCTS LIABILITY, OR OTHER THEORY WITH RESPECT TO THIS PRESENTATION OF
INFORMATION.

For more information, visit our Disclaimer: www.goldmanresearch.com
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