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Top 12 Predictions for 2012
Before we provide our top 12 predictions for 2012, here’s a quick
look-back at our Top 4 Predictions for Q4, announced at the start
of 4Q11.
Prediction #1: One or more of these tech giants will be
acquired in the quarter: NOK, YHOO, RIMM, AOL.
Well, none of these firms has been acquired---yet. However,
RIMM remains the odds-on favorite, given its missteps. Yahoo! is
engaged in major changes, Nokia might be turning around, but
AOL still has issues. Might be a sleeper…
Prediction #2: The more things change, the more they stay
the same.
We referred to volatility and the mess in Europe. Last time I
checked, nothing has changed.
Prediction #3: We will end the quarter up 3-5% on the
major indices.
We were right and wrong here. As of today’s close, the DJIA is up
4.9% for the year, while the S&P 500 is down .6%. We have 2
trading days left, so we could be right, with a little luck. NASDAQ
and the Russell 2000 Index are down 2.4% and 6.3%,
respectively.
Prediction #4: The holiday season will end on what I term
a logical note. We predicted that electronics sales would have a
strong holiday season, as would online sales, again. Dollar and
discount stores will have a robust holiday season. Looks like it
held true to form.
All in all, not bad. Now for 2012….
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2012 Predictions
Prediction #1: The Dow Jones Industrial Average and S&P
500 Index will end the year up 9%, with much of the gains
in the early and latter part of the year.
Prediction #2: The NASDAQ Composite and Russell 2000
Index will bounce back strongly, with the NASDAQ rising
12% and the Russell 2000 jumping 14%.
Prediction #3: Gold is not going to have the types of
returns it has recorded in recent years, but will make
several runs during the course of the year. We predict that
Gold will end 2012 7% higher than when it began.
Prediction #4: President Obama will win re-election in
November 2012, and may have a new running mate. The
race will be tighter than in 2008, with a lower voter turnout,
despite the angst of the voters at large. The turnout would be
bolstered if Hillary Clinton is on the ticket.
Prediction #5: The Republicans will completely blow it. Mitt
Romney wins the nomination but watching grass grow becomes
more exciting than listening to him speak. The “no attack
Obama” plan by the Party backfires. If a 3rd party candidate
emerges, the election is over just after the Party conventions.
Prediction #6: Next year, we will witness a series of
pockets of tension abroad, but no large-scale conflicts.
Conflicts on the home front will also continue, as the electorate’s
anxiety level remains high. Obama finds a way to benefit from
these events, even though key supporters leave him.
Prediction #7: Although things aren’t getting better, they
do not appear to be getting worse, financially. As if on cue,
financials lead the pack beginning in Q2, and have a strong
2H12.
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Prediction #8: The power and reach of Google and
Facebook (especially after the IPO) are readily apparent.
Not that Apple is a slouch, but the technology and evangelists are
all over Google and Facebook. Watch out for Microsoft, too.
Prediction # 9: The Super Bowl winner will be the
defending champion Green Bay Packers, making the
250,000 shares of stock recently sold by the team very
cool to own, but in reality, not worth much.
Prediction #10: The Groupon model breaks down. Sure,
people want to save money, but they want to save money on
places where they go regularly, or those touted by their spheres
of influence. Plus, clients become margin-conscious as other
entrants take business away.
Prediction #11: Howard Stern takes the world by storm,
now that he is a judge on a hit reality show. While some
abhor him and his style, he has an indelible impact on the U.S.
Pure genius, actually.
Prediction #12: By mid-year, we don’t care much for or
about the Kardashians and Lilo. Unfortunately, we are treated
to unending pics, videos and stories of a new “ho”, Miley Cyrus.
From your friends at Goldman Small Cap Research, have a
healthy, happy, and prosperous New Year!
Until next year…
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Disclaimer
This special report was prepared for informational purposes only. Goldman Small Cap Research, (a division of Two Triangle
Consulting Group, LLC) produces research via two formats: Goldman Select Research and Goldman Opportunity Research. The
Select product reflects the Firm’s internally generated stock ideas while the Opportunity product reflects sponsored research
reports.
It is important to note that while we may track performance separately, we utilize the same coverage criteria in determining
coverage of all stocks in both research formats. Please view the company’s individual disclosures for each engagement, which can
be found in each company-specific report. All information contained in this special report newsletter and in our reports were
provided by the Companies or generated from our own due diligence. Our analysts are responsible only to the public, and are paid
in advance to eliminate pecuniary interests, retain editorial control, and ensure independence. Analysts are compensated on a per
report basis and not on the basis of his/her recommendations. Goldman Small Cap Research has not been compensated by any of
the companies mentioned in this report or by any third parties.
The information used and statements of fact made have been obtained from sources considered reliable but we neither guarantee
nor represent the completeness or accuracy. Goldman Small Cap Research did not make an independent investigation or inquiry as
to the accuracy of any information provided by the Company, or other firms. Goldman Small Cap Research relied solely upon
information provided by the Company through its filings, press releases, presentations, and through its own internal due diligence
for accuracy and completeness. Such information and the opinions expressed are subject to change without notice. A Goldman
Small Cap Research report, note, special report, or newsletter is not intended as an offering, recommendation, or a solicitation of an
offer to buy or sell the securities mentioned or discussed.
This report or newsletter does not take into account the investment objectives, financial situation, or particular needs of any
particular person. This report or newsletter does not provide all information material to an investor’s decision about whether or not to
make any investment. Any discussion of risks in this presentation is not a disclosure of all risks or a complete discussion of the risks
mentioned. Neither Goldman Small Cap Research, nor its parent, is registered as a securities broker-dealer or an investment
adviser with FINRA or with any state securities regulatory authority.
ALL INFORMATION IN THIS REPORT OR NEWSLETTER IS PROVIDED “AS IS” WITHOUT WARRANTIES, EXPRESSED OR
IMPLIED, OR REPRESENTATIONS OF ANY KIND. TO THE FULLEST EXTENT PERMISSIBLE UNDER APPLICABLE LAW,
TWO TRIANGLE CONSULTING GROUP, LLC WILL NOT BE LIABLE FOR THE QUALITY, ACCURACY, COMPLETENESS,
RELIABILITY OR TIMELINESS OF THIS INFORMATION, OR FOR ANY DIRECT, INDIRECT, CONSEQUENTIAL, INCIDENTAL,
SPECIAL OR PUNITIVE DAMAGES THAT MAY ARISE OUT OF THE USE OF THIS INFORMATION BY YOU OR ANYONE ELSE
(INCLUDING, BUT NOT LIMITED TO, LOST PROFITS, LOSS OF OPPORTUNITIES, TRADING LOSSES, AND DAMAGES THAT
MAY RESULT FROM ANY INACCURACY OR INCOMPLETENESS OF THIS INFORMATION). TO THE FULLEST EXTENT
PERMITTED BY LAW, TWO TRIANGLE CONSULTING GROUP, LLC WILL NOT BE LIABLE TO YOU OR ANYONE ELSE
UNDER ANY TORT, CONTRACT, NEGLIGENCE, STRICT LIABILITY, PRODUCTS LIABILITY, OR OTHER THEORY WITH
RESPECT TO THIS PRESENTATION OF INFORMATION.
For more information, visit our Disclaimer: www.goldmanresearch.com

Goldman Small Cap Research

The Goldman Guide

www.goldmanresearch.com

